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Good Bonds
Yielding over8.25 %

We have selected the
bonds of one Public Util.
ity, one Railroad, and
one Inodustrial Company
which we consider the
best bargains in their re-
spective classes,

We shall be glad two
tell you about them.

Ask for Letter R-4,

Robert C. Mayer & Co,

Inves.ment Bankers

Equitable Bldg.
New York
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FRANK KIERNAN & CO.
Advertising Aconcy
138 Broadwav—New Yorlk

Rector 1252

Singer Mfg.

STOCK

JH . Rice Jr.&Co.

Phones 4000 to 4010 Jobn. 36 Wall 5t., N, Y.
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I nformation

Questions of gemaral interest o in-
vestore will be anmwered in this cok
umn, in which case only initials will
be used. Others will ba answered by
mail, Addresa all inguiries, inclos-
tng a stamped, addreased envelope, te
Financial Editor, The Tribune, 15k
Nassau Street, New York City.

Tel. and Tel's Funded Debt

Questlon—Pleass givs me all the svall-
able infurmation concerning the  bond |
I=suea of the Ameriean 'Telsphans and
Telegraph Vlompany, partlcularly Ameri-
van Telephone wnil Teisgraph 5w, 1546
Tlow are they secured? Have they a con-
verglon Privilege T Do wvou conslder them
4 pood investment?—Ig, J, IL

Anawer—The American Telaphone
and Telegraph Company has seven is-
anes of bonds, as follows: Collateral
trust 4 per cent, due July 1, 1929, out-
standing $78,000,000, sscured by $102,-
509,650 par value stocks and honds of |
subsidiary corporations. Convertible |

|
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4 prr cent, March 1, 1936, Tha con- |
Y;;;ihfe privileges expired March 1, |

A direct obligation Lut not se-
cured by mortgage, but will he equ
securad by any future mortgage or
lﬁteral trust indenture. Outstanding,
3....589.00“. The original issue wns
$150,000,000. The halanes wors con-
verted, Convertible 41y per cent, dus
March 1, 1935 outstanding, $13.087 .-
500, Canverted E53.972.0500 Converti-
bie at par intn common stock at $120
8 rhare to March 1, 1825, Entire o

ally
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United States
| Treasury 53{% Certificates

Dated November 15, 1920 Due May 16, 1921

Free from Federal Normal,
. and Stats Income Taxes

HE Treasury Department is offering an issue of

$200,000,000 or thereabouts 534 7% Certificates, mature

ing May 16, 1921, at 100. Subscriptions to this issue may
be made through any Bank or Trust Company.

We shall be pleased to receive
subscriptions at the issue price.
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